B.1/1018, VASANT KUN.J,
NIEW DISLHL - 110 070
, , . ‘ e o TELEPHONE : 41082626
R, NAGPAL ASSOCIATES FAX 26148150
CHARTERIED ACCOUNTANTS EMAILL © ravinagpal@vsnl.net
ravinagpal@rnaca.in

INDEPENDENT AUDITTORS® REPORT
TO THE MEMBERS OF
THMALYAPUTRA AVIATION LIMITED

Report on the Financial Statements

we have audited the accompanying  financial statements  of HIMALYAPUTRA
AVIATION LIMITED which comprises the Balunce Sheet as at 31st Mareh, 2014 and
also the Stalement of Profit and Loss and the Cash Flow Statement for the year ended and
a summary of signilicant accounting policies and other explanatory information,

Management’s Responsibility for the Financial Statements

Management is responsibic for preparation of these financial statements that give g true
and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Accounting standards referred (o in sub Section (3C) of
Scetion 211 of the Companies Act, 1936 (“the Act”) read with the General Cireular
13/2013 dated 13 September 2013 of (he Ministry ol Corporate Affairs v respeet of
Section 133 of the Companies Act, 2013, This responsibility includes the design,
miplementation and maintenance of internal control refevant to the preparation and
presentation of the Financlal statements that give a true and fair view and are free from
material misstatement, whether due to frand or crror.

Auditor’s Responsibility

Our responsibifity is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with standards on auditing issued by the
Iastitute of Chartered Accountants of India. Those Standards require that we comply with
cthical requirements and plan and perform the audit o obtain reasonable assurance aboul
whether the Financial Statements are [ree of material misstatement.

An auditc involves pecforming procedures o obtain audit evidence about the amount and
disclosures iy the fnancial statements, The procedure selected depend on the auditor’s
judgement including the assessment of the risk of material misstatements ol the financial
statements, whether due to (rand and ¢rror. In making those risk assessment, the auditor
consider internal control refevant to the companics preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the eficetiveness off
the company’s internal control. An sudit also includes evaluating the appropriateness of
accounting policies used and the reasonableness ol the accounting estimates made by the
management, as well as evaluating the overall presentation of the financial stalements,

We believe (hat the  audit evidence we have obtained is sullicient and appropriate 1o
provide a hasts for our audit opinion.



Oninion

I our opinion and to the best of our information and according to the explanations given
10 us, the financial statements give the information required by the Actin the manner so
required and give a true and faie view in conformity with the accounting principles
pencratly aceepted in India

N in the case of the Balance Sheet, of the state of alfairs of the Company as al
31 March, 2014,

i) in the case of (he Statement of Profit & Loss, of the Loss of' the Company for
the year ended 31 Mareh, 2014,

i) in the case of the Cash Flow Statement, of the cash flows of the Company for

(he year ended 317 March, 2014,

I, As required by the Companics (Auditor’s Report) Order 2003, as amended by the
Companies (Auditor’s Report) (Amendment) Order 2004 (together the “Order’)
issied by the Central Government of India, in ferms of Section 227(4-A) of the
Companies Act, 1956, we give in the Annexure a statement on the matlers specificd
in paragraphs 4 and 5 of the said Order.

2. Asrequired by Section 227(3) of the act, we report that:

(a) We have obtained all the information and explunations, which to the best
ol our knowledge and belief were necessary for the purpose of our audiy

(b In our opinion, proper books of account have been kept by the Company
as required by law so far as appears from our examination of those books;

{c) The Balance Sheet and Statement of Profit & Loss referred 1o in this
repor, are in agreement with the books ol account;

( In our opinion, the Balance Sheet and Statement of Profit & Loss referred

(o in this report, comply with the accounting standards referred W in sub-
section (3C) of Section 211 of the Act, read with the General Chreular
1572013 dated 13 September 2013 of the Ministry of Corporate Aflairs in
respect ol Seetion 133 of the Companies Act, 2013,

{c) On the basts of written sepresentations received from the directors, os on
31 March, 2014, and taken on record by the Board of Directors, we report
that none ol the directars is disqualified as on 38 March 2014 from being
appointed as a diveetor in terms of clause () ol sub-section (1) ol Section
274 of the Act.

For R NAGPAL ASSOCIATLES
Chartered Accountants
Firm Rugistriation No DO2626N

3
i
i

(CA JUNAGEAL)
Pavincr
M.Nu. 81394

Pliece ¢ Noida
Dated s 22" May 2014



ANNEXURE TO THE AUDITORS' REPORT

Referred to in paragraph 1 of our report of even date on the accounts for the year ended
31st March 2014 of HIMALYAPUTRA AVIATION LIMITED:

()

(if)

(iii)

(iv)

v

(vi)

i)

(viii)

(a) The Company is maintaining proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b) A substantial portion of the Fixed Assets have been physically verified by the
management during the year and 10 the best of our knowledge and information
given to us, no maferial discrepancies have been noticed on such physical
verification.

(¢ } No Fixed asscts have been disposed off during the year,

As the Company has no inventory, Clause (ii} of Para 4 of the Order is not
applicable.

The Company has nol granted/taken any loans, secured or unsecured, to/from
companies, firms or other parties covered in the register maintained under Section
301 of the Companies Act, 1956.

I our opinion, there is an adequate internal control system commensuraie with
the size of the Company and the nature of its business. During the course of our
audit we have not observed any continuing failure to correct major weaknesses in
internal control system.

Based on the audit procedures applied by us and according to the information and
explanations given (o us we are of the opinion that the patticulars of contracts or
arrangements referred to in Section 301 of the Act, have been entered into the
register required to be maintained under that Section. The transactions made in
pursuance of such contracts or arrangements have been made at prices which are
reasonable having regard to prevailing market prices at the relevant time.

The Comipany has not accepted any deposit from the public during the year.

We are of (he opinion that during the year under observation, the Company had
an internal audit system commensurate with its size & nature of its business
wherein it was observed that all iransactions are carried out under the personal
supervision of senior officials/directors of the Company.

As cost accounting records have not been prescribed for the Company ufs
209(1)(d) of the Companies Act 1956, Clause (viii) of Para 4 of the Order is not
applicable. ST



(ix)

(x)

§2)]

(xii)

(xiih)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(8) As per records produced before us and according to the information and
explanations given to us the Company is generally regular in depositing
undisputed statutory dues applicable to it like, Income-tax etc with the appropriate
authorities, and there were no arrcars of such dues at the year-end which have
remained outstanding for a period of more than six months from the date they
became payabie.

(b) As per records produced- before us.and according to-ihe information and
explanations given to us these are no dues of Income-tax, Sales-tax, Customs
duty, Wealth tax, Service Tax, Excise Duty or Cess which have not been
deposited on account of any dispute.

The Company has incurred cash loss during the year, but as the Company has
been registered for a period of less than Five years, Clause (x) of Para 4 of the
Order is not applicable.

Based on our audit procedures and on the information and explanations given by

the management, we are of the opinion that the Company has not defaulted in
repayment of dues to financial institution.

The Company has ot granted loans and advances on the basis of security by way
of pledge of shares, debentures and other securities.

In our opinion the Company is not a chit fund or a nidhi/mutual benefit
fund/society. Henee, Clause (xiii) of Para 4 of the Order is not applicable.

In our opinion the Company is not dealing in or trading in shares, debentures or
other investments. Accordingly, Clause (xiv) of Para 4 of the Order is not
applicable,

The Company has not given any guarantec for joans taken by others from banks
or financial institutions; hence Clause (xv) of Para 4 of the Owder is not

~applicable.

To the best of our knowledge and belief and according to the information and
explanations given fo us, term loans availed by the Company were applied by the
Company during the year for the purposes for which the loans were obtained.

According to the information and explanations given to us and on an overali
examination of the Balance Sheet of the Company, we find that funds amounting

to Rs. 27.73 Crores raised on short term basis have been used for long term
purposes.

During the year, the Company has not made any preferential aliotment of shares
{0 parties and companies covered in the Register maintained under Section 301 of
the Companies Act, 1956.



(xix)  As the Company has not issued any debentures, Clause (xix) of Para 4 of the

Order is not applicable.

(xx)  As the Company has not raised any woney by way ol public issucs, Clause (xx) of

Para 4 of the Order is not applicable.

(xxi)  According to the information and explanations given o us, bo fraud on or by the

Company has been noticed or reported duving the year.

For R, NAGPAL ASSOCIATIS

Place 1 Noida
Pated 1 22 May 2014

Clhartered Accountants
Fieny Registration No.OD2620N

(CA RNAGPALY
Parviner
M.No. 81594



HIMALYAPUTRA AVIATION LIMITED

BALANCE SHEET AS AT 31.03.2014




HIMALYAPUTRA AVIATION LIMITED

BALANCE SHEET AS AT 31ST MARCH 2014

Amount In ¥

PARTICULARS Note No. | Figure as at the and of Current Figure as at the end of Previous
reporting Period 31.3.2014 raporting Perlod 31.3,2013
. EQUITY AND LIABILITIES |
{1} Sharoholders' Funds
(a) Share Capitat 3 25,00,00.060 25,00,00,000
(b) Reserves and Surplus 4 130,56,77,648) {10.38.07.750)
{2) Share application money ponding allotment - -
(3} Non Currant Liabllities
(a) Long-term borrowings § 14,28,91,992 19,76,456,097
{b} Deferred fax liabilities (Net) - -
(c) Other Long-term fiabilities - -
(d) Long-term provisions 6 12,29,312 14,41,21,304 5,90,639 16,82,36,636
{4} Current Liabllitios
{a} Short-term borrowings - -
(b} Trade payables 7 23,90,22.208 16,860,243
(¢} Other current liabilities 8 5,66,93,243 5,76,73,441
(d) Shor-lerm provisions 9 1,568,947 20,58,72,398 83,254 5,04,26,938
TOTAL 35,43,16,064 40,37,55,824
il, ASSETS
(1) Non-current assets
(a) Fixed assets 0
iy Tangible assets 35 .66,14.798 38.07.16,313
(iy Intangible assets - )
{iiiy Capital work-In-progress - -
(iv} Intangibte assets under development - 35,86,14,798 36,07.18,313
() Non-current invesiments . -
(¢} Deferrad tax assels {net) - -
{d) Long-lerm loans and advances 11 72.00,0600 34,000,000
{e} Other non-current assets - -
(2} Current assels
(3) Current invesiments - -
{b} Invenlories - -
(c) Trade receivables 12 36,098,248 98.22,108
(d) Cash and Bank Balances 13 13,26,640 47,090,795
{e) Shor-term loans and advances 14 1,31.48,231 46,25,778
{fy Other current assels 18 3,26.140 1,85,01,256 4,78,832 1,96.36,511
TOTAL | 3843,16,054 40,37,55,824
Summary of Signtilcant Accountiag Pollcles 24

The Note Nos. 1 to 33 are Intergral part of the Financial Statements

As por our raport of aven date

Foar R NAGPAL ASSOCIATES
Charlered Accountants 3
Fi™ Reoyistration No. 0026244
(R.Nagpal} ..~~~
Partner

M.No. 081594

Place: Noida
Date : 22-05-2014

For and on behalf of the Board of Direciors of
Himalyaputra Aviation 1.td.

e
(G.P.Gaur}
Whole Time Director

(s.é,&@iwén
Director .7

TKnklr Sharma)
Company Secretary



HIMALYAPUTRA AVIATION LIMITED

STATEMENT OF PROFIT AND LOSS
for the Year ended 31s¢ March 2014

Amount In ¥
Partlcutars Note No. Figure for the Current reporting Flgura for the Previous reporting
Parlod 31.3.2014 Pariod 31.03.2013

i. Revenue from cperalions 16 §,4595914 3,76,11,669
. Diher Income 17 - 146,338
. Tolal Revenue { [+I1) 8,45,85,914 3,77.58,007
IV,  Expenses:

Operating expenses 18 16,19,30,683 1,64,71,331

Employee bensfits expense 19 5,61.41,751 6,88,13,001

Finance cosis 20 3,56,86,987 3,14,12,907

Depreciation and amortization expense 21 2,21,04 515 1,39,23,488

Othar Expenses 22 1,03,83,135 1,13,37,327

Total expenses 28,62,67,671 14,00,58,145
V. Profit before exceptional and extraordinary items and tax {{i -1V} {20,16,71,157) {10,32,00,137)
Vi,  Exceplional lems - -
VIl.  Profit before extraordinary ilems and tax (V -VI) (20,18,71.157) {10,32,00,137)
Vili. Extraordinary items - -
IX. Profil before tax (VU-Vil) {20,16,71,157) (10,32,00,137)
' Tax Expense :

{i) Current lax - -

(i) Previous Year 98,741 -

(iiiy Defersad tax - -
X1 Profiy(loss} from continuing operations (IX-X) (20,17 69,898} {10,32,00,137)
X1t Profit/(foss) from discontinuing operations - -
Xt Tax expense of discontinuing oparations -
XIV. Profi{toss) from discontinging operations (afler tax) {(K3-XH1) - -
¥V, Profitf(loss) for the period (Xi + XIV}) (20,17,69,898) {10,32,00,137)
XV, Earnings per equity share . 31

(i) Basic {20.18) (12.58)

(it Difuted (20.18) (12.58)
summary of Significant Accounting Policles 2.1

The Note Nes. 1 to 33 are Intergral part of the Financlal Statements

As per our report of even date

For R.NAGPAL ASSOCIATES

r rtered Accountants

1 .. Registration No. 002(&26N
oo WA ad

2

LA RPRE S

(R.Nagpal)
Partner
M No. 061594

Place: Noida
Dale : 22-05-2014

For and on behaif of Board of Directors of
Himalyaputra Aviation Ltd.

o

(G.P.Gaur}
Whole Time Director

s =, o

3

}
{Anikilr Sharma)
Company Secretary

 Dirgctor "




HIMALYAPUTRA AVIATION LIMITED

Gash Flow Statement for the year ended 31° March, 2014

Amount in ¥

Particulars

Figures as at the end of current
reporting poriod, March 31, 2014

Figuras as al the end of previous
reporting perlod, March 31, 2013

A. |Cash fiow from operating actlvities

Profit before taxalion

Add Back

Depreciation and Amolization expenses

Add:Finance costs

Deduct:

interest Income {Inlerest on bank depoils )

Operating profit before working capital changes
Add:

{Increase)Decrease in Trade Reclvadles
(Increase)/Oecrease In Long Term/Short Term Loans
and Advances ang ethers Current Asses

Oeducl:

Increasel{Decrease} in Current Liabiities & Other Long
Term Liapilities excluding Current Maturities of Long
Term Debis

Increase (Decrease) in Short Term and Long Term
Provisions

Cash generaled from Operalions

Adjusiments for

income lax paid { net of refund}

(20,17.69.898}

2,21,04,515

3,56.96,867 5,78,01,502 |

{78.85,734)

{14,39,68,3886)

61,22,564

(17.62,870)]

23.20,86,737

7,32.466 23,27.98,203

8,70,67,937

{10,32,00.137)

1,39,23.488

3.14,12.907 4,53.36,395

{146,338} (1,46,338)

{5,80,10,080}
(98,22,108)

(60.30,515) (1.48,52,627)

1.66.54,309

§,53.793 1,73,08,102

Net cash inflow from operating activities---'A’

8,70,67,837

(5,55,54,806)

B. | Cash flow from investing activitles
Qutflow

Investment in Fixed Assels/Advance paid
tnflow

Interest Income

{34,34,86,548)

1,561,885

Mot cash used In Investing activittes----'B’

(34,33,34,662)

C. | Cash flow from Financing activitles

inflow

Proceeds from issue of Equily Shares

Proceeds from Issug of Preference Shares

[ncrease in Long Term Borrowings & Current Maturities
of Long Term debl-Net

Quifiow

Interest & financial charges paid

Share Issue Expenses

Repayment of Loan

4,50.60,000
15,00.00.000

{3,56.96.987)

(5,47,54,105) {9,04,51,082)

25,00.00.000 44,50,00,000
(3.14.12,907)

(1,28,45.333) (4,43,58,240)

Ne! cash In financing actlvities---"C*

(9,04,51,082)

40,06,41,760

Net increased(Decrease) In Cash or Bank Batances
(A+8+C)

Cash & Bank Balances at ihe commencement of the
year (Opening batance )

Cash & Bank Batances at the end of the year (closing
batance)

(33.83.155)

47.08,795

13,268,640

17.52.493

20,57.302

47,009,795

For R.NAGPAL ASSOCIATES
Chartered Accountants
F irmx,Rﬁ‘gis!ralion Nis. C02626N

L

{R.Nag'pafi}
Parner .
M.No. 081504

Place: Neida
Date : 22-05-2014

For

and on haehait

of the Board of DClroctors of

Himalyaputra Avlation Ltd.

(G.PAFaur)
Whole

ime Director

IZ‘.‘-i\re cior
-

[2okbr Sharma)
Company Secretary



HIMALYAPUTRA AVIATION LIMITED

Nofes to-the financial statements for the year ended March 31, 2014

Note 1.

Note 2.

2.1

G

(c)

{d

{e)

iy

)

{1

(0

Corporate informatiom

Himalyaputra Aviation Limited {HAL) was incorporated on July 23 2011 as a wholly owned subsidiary of Jaiprakash Associates Limited
to carry on the pusiness of Civil aviation, scheduled or non scheduled private passenger andfor private cargo operations.

Basis of Preparation of Financial Statements

The financial statements are based on lhe historical cost convention in accordance with Generally Accepted Accounting Principles
(GAAPY,Comprising of mandatory Accounting Standard natified in Section 211 (3C) and other provisions of the Companies Act, 1956
read fogether with the General Circular 15/2013 daled 13 September 2013 of the Ministry of Corporate Affairs in respect of Section 133
of the Companies Act, 2013

Summary of significant accounting policies

Revenue Recognition:

Expenditure and Income are accourntad for on accrual basis. Income is Net of Service Tax,
Preflminary Expenditure

Prefiminary Expenses are written off in the year in which it is incurred.

Taxes on Ingome

Current Tax is determined as per the provisions of the income Tax Act, 1961 in respect of Taxabie Income for the year. Deferred Tax

Assels and Deferred Tax Liabiiities are computed by applying tax rates and tax laws that have been enacled or substantively enacled by
the Balance Sheet Date.

Fixed Assets

Fixed assels are stated at cost of acquisition less accumulated depreciation/amortization and impairment losses (if any) Cost comprises
the purchase price and any attributable cost of pringing the asset to its working condition for its intended use,

Depreclation

Depraciation on fixed assets is provided ona straight line basis at the rates prescribed under schedule XIV to the Companies Act, 1856
which are estimated to be the useful life of fixed assts by the Management.

Provisions, Contingent Uiabllities and Contingent Assets{AS-29)

Provisions involving substantial degree of estimation in measurement are recognized when ihere is a present obligation as a resuit of
past events and it is probable that there will be an outliow of resources, Contingent Liabilites are not recognized but are disclosed in the
notes. Contingent Assets are neither recognized nor disctosed in the financial stalements

Earnings Per Share

Basic earning Per Equily Share is computed by dividing the net profit or ioss after tax by the weighted average number of Equity Shares
outstanding during the period.

Impairment of Assets

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit 10
determine whether there is any indication that those assets were impaired. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of impairment loss. Recoverahie amount is the higher of an asset's net sefiing price
Intangible Assets

intangible assets are stated at cost of acquisition less accumulaled amortisation on straight line basis from the dale the assets are put
for commerciai use.

Employee Benefit

Employee Bengfits are provided in the books as per AS -15 {revised} in (he following manner

i} Provident Fund and Pension contribution - as a percentage of salary/wages is a Defined Contribution Scheme.

([ilGratuity and Leave Encashment is & defined benefit obligation. The liability is provided for on the basis of actuariai

valuation made at the end of each financial year. The actuarial valuation is made on Projected Unit Credit method.



HIMALYAPUTRA AVIATION LIMITED

Notes to the financial statements for the year ended March 31, 2014

Flgure as at the end of Current
reporting Period 31.3.2014

Figure as at the end of Previous
Reporting Pertod 31.3.2013

Note 3. SHARE CAPITAL

No of shares  Amountin Y

No of shares Amount in

Authorised shares

Equity shares of Rs. 10 each 1,00,00,000 10,00,00,000 1,00,00,000 10,00,00,000
Preference Shares of Rs 100 each 15,00,000 15,00,06,000 15,00,000 15,00,00,0600
1,15,00,000 25,00,00,000 1,15.00,000 25,00,00,000
tssued , Subscribed and Fully Paid-up Shares
Equity shares of Rs, 10 each 1,00,00,000 10,00,00,000 1,00,00,00G 10,00,00,000
429, Non Gumulative Redeemable Preference Shares of Rs. 100
each 15,00,000 15,00,00,000 15,00,000 15,00,00,000
1,15,00,000 25,00,00,000 1,15,00,000 25,00,00,000
(a) Reconciliation of the shares outstanding at the baginning and at the end of the reporting pertod
Equity Shares
No of shares Amountin T No of shares Amountin ¥
Al the beginning of the period 1,00,00,006 10,00,00,000 20,60,000 2,00,00,006
Issued during the period - - 80,00,000 8,00,00,000
Outstanding at the end of the period 1,00,00,000 10,00,00,000 1,00,00,000 16,0¢,00,0600
Preference Shares
No of shates Amountin ¥ No of shares Amountin
Al the beginning of the period 15,00,000 1%,00,00,000 - -
Issued during the period - - 15,00,000 15,60,00,000
Qutstanding at the end of the pertiod 15,00,000 15,00,00,000 15,00,000 15,00,00,000

{b} Terms/ rights attached to equity shares
Equity The company has only cne class of equity shares having a paf value of Rs. 10
entitled 1o one vote per share and to receive dividend,

per s

hare, Each hotder of equity shares is

Preference The Company has issued 12% Non Cumutative Redeemable Preference Shares of Rs 100/- each fully paid up for a period

Shares

of 10 years extendable upto 20 years, redeemable at any time at the option of the company and among other conditions,

interalia that the preference share holders shall have priority over equity share holders in the payment of dividend and

repayment of capital in case of liguidation of the company.

(¢) Shares held by holding / ultimate heidlng company and / or their subsidiaries / associate

S

No of shares % holding No of shares % holding
Equity shares heid by Jaiprakash Assoclates Limited 1,00,00,000 100 1,00,00,000 100
Preference shares held by Jaiprakash Associates Limited 15,00,000 100 15,00,000 100

{d} Equity Shares in the company
shares held

held by each shareholder holding more than 5 percent shares specifying the number of

Flgure as at the end of Current
reporting Perlod 31.3.2014

Figure as at the end of Previous
Reporting Period 31.3.2013

Name of Shareholder

No. of equity % of holding | No.of equity % of holding
shares heid shares held
Jaiprakash Asscciates Limited 1,00,00.000 100.00 1,00,00,000 100.00

(e) Other Clauses of share capital are not applicable to the company




HIMALYAPUTRA AVIATION LIMITED

Notes to the financial statements for the year ended March 31, 2014

Amount in ¥
Figure as atthe Figure as at the
end of Current end of Previous
reporting Period reporting Perlod
31.3.2014 34.3.2013

Note 4. - RESERVES AND SURPLUS

* Surplus ™
Cpening Balence (10,38,07,750) (7.07.613)
Add; Profilfiloss) during the period {20,17.69.898) ($0,32,00,137)
{30,56,77,648) {10,39,07,750)

Note § - LONG-TERM BORROWINGS

Secured Loans

Term Loans

-from Non Banking Financial Company 19,37.64,792 23,70,54,867

Less: Current malurities of Long term debt {6,08,72,800) 14,28,91,892 {3,94,08,570} 19,76,45,087
Totai Long term Borrowings 14,28,91,992 TT19,76,46,007

Securlty

(z) Loan from SRE| is secured by way of Hypathecation of Aircrafl & Helicopler taken by the company on jease from Jaiprakasn Associates L1d.
{b) By way of Comfort letter from Jaiprakash Associales Limited the holding company in respect of timaly repayment.

(c) Collateral securily of Purchased aircraft.

{4) Personal guarantee of Sh Mano] Gaur {Executive Chairman of Jaiprakash Associates Limited.)

Repayment
in B0 Monthly instalments commencing after 6 smonths monotarium i.e. 0101.2613

Note 6 - LONG-TERM PROVISONS
Provision for Employees Benefit

-Provision For Gratuity 5,686,606 2,70,464
-Provision For Leave Encashment 6,42,708 _ 320,075
12,29,312 5,90,53%

Note 7. - TRADE PAYABLES

Trade Payables- Retated Parly 23,31,27,845 -
Trade Payables- Others (Refer Note no -24) A 58,894,363 16,90,243
23,90,22,208 16,90,243
PO ok ik e 2

Note B. - OTHER CURRENT LIABILITIES

{i} Currenl Maturities of Long term Debt
Secured Loans

Term Loans
-from Non Banking Financiat Company 5.08,72,600 3,94,08,570
(i}) Expenses Payble 32,410,315 1,26,61.939
(i) Due to Staf 7,22,348 31,083,358
{iv) Otner Current Liabitities
TDS Payabls 17,19,255 22.85,889
Provident Fund Payabie 1.68,465 213,574
5,66,93,243 5,76,73,441
Note 9. - SHORT TERM PROVISIONS
Provision for Employees Benefil ‘
-Provision For Gratuity - o 7,142 4,204
-Provision For Leave Encashment 1,49,806 58,960

1,566,947 63,254
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HIMALYAPUTRA AVIATION LIMITED

Notes to the financial statements for the year ended March 31, 2014

Note 11.- LONG TERM LOANS AND ADVANCES

Flgure as at the end of
Current repotting
Period 31.3.2014

(unsecured and Considered good)
-Security Deposits - Others

Note 12. - TRADE RECEIVABLES
Unsecured, considered good
Due From related Parlies
Due far a pefiod exceeding six months
Due for a period less than six months
Due From others

Note 13. CASH AND CASH BALANCES
Cash & Cash equivalent
i Cash in Hand
{ii) Balance with Banks
In Current accounts
(i) Chegues in Hand

Note 14, SHORT TERM LOANS AND ADVANCES

72,00,000

72,00,000 |

7,86,520
29,112,728

36,99,245 |

2,03,048

11,23,592

13,26,640 |

Unescured,_considered Good

Advance recivanle in cash or in Kind of for value to be recieved

TDS and Advance Tax
Service Tax Credit Receivale

Note 15. - OTHER CURRENT ASSETS

Prepaid Expenses

1,67,969
74,83,308
54,97,804

1,31,49,231 |

3,26,140

L 3,26,140 }

Amountin ¥

Figure as at the end of
Previous reporting
Perlod 31.3.2013

34,600,000

34,00,000 !

98,22,108

98,22,108 |

1,27.208

14,23,003
31,568,404

47,09,795

11,51,286
31,908,338
2,76,151

[ 46,25,776 |

4,78,832

4,78,832 |




HIMALYAPUTRA AVIATION LIMITED

Notes to the financial statements for the year ended March 31, 2014

Amountin 2
Flgurs as at the end Figure as at the end of
of Currsnt reporting Pravious reponting
Pariod 31.3.2014 Parlod 31.3.2013
Note 16 - REVENUE FROM OPERATIONS
Ptane Hire charges 845,985,014 1,25.44,169
Pilot Hire charges - 2.50,67,500
| 8,45,95,914 | 3,76,11,669 |
Note 17 -OTHER INCOME
Interest Income - 1,46,338
! - 1,48,338 |
Note 18-0PERATING EXPENSES
fuel Expenses 263,795,925 4267,700
Lease Rentals 9,56,25,000 79,03,228
Landing.Parking & Navigalion charges 3,75.75,524 1225137
Insurance
- Aircraft 20,412,126 3,76.589
QOthers 3,38.108 3,36,895
relicopterAircralt Mainlenance - 1361.194
- 16,19,30,683 | 1,64,71,331 §
Note 19.- EMPLOYEE BENEFIT EXPENSES
Salaries & Other Employee Benefils 541,12,612 6.68.10,215
Staff Weilare Exp. 6.62.747 8,111,337
PF,ESI & DL Exp. 10,47 402 10,03,781
Graluity 3,18,990 274,758
BONus - 1,13,000
| 5,61,41,751 | 6,88,13,091 |
Note 20 . FINANCE COSTS
Bank Charges 25,809 3,708
Interest on term Loan 3,56,42,933 3.14,06.664
Other Interest 20,826 2,635
interest on Income Tax 7,420 -
[ 3,56,96,987 | 3,14,12,907 |
Note 21 - DEPRECIATION AND AMORTIZATION EXPENSES
Depreciation 2,21,04 515 1,30,23,488
| 2,21,04,515 | 1,39,23,438 |
Note 22- OTHER EXPENSES
Travelling & Conveyance Expenses 10,90,137 13,28,270
Legal & Professional Charges 11,80,638 7,24,730
Printing & Stationary 25530 1,56,056
Miscellaneous Expenses 68,067 10,777
Pastage, Telephone & Telex charges 316,797 388,228
Vehicle Hire charges 24 11,577 33,02,248
Vehicle Ruaning and Maintenance 19,32,591 28,22,751
Duties & Taxes 10,427 233,287
Auditor's Remuneration:
- Audit Fee 1,00,000 1,00,000
- Tax Audit Fee 25,000 25,000
- Reimbursement of Expenses o - 4,060
Rates & Taxes st 511,729 11,01.473
Seminar & Training o : 27,20,641 11,40,450

[ .' ©T74,03,93,135 | 1,13,37,327 |




HIMALYAPUTRA AVIATION LIMITED

Notes to the financial statements for the year ended March 31, 2014

Note 23 Contingent Liabililies |

Bank Gurantee - Rs- 30,00,000 (Previous year - Nil.)
Margin against the above - NIL

Note 24 Disclosure as required under Nolification No. G.8.R. 719 (E} dated 18" November, 2007 issued by the Ministry of
Corporate Aftairs
Amountin ¥
SNo. jParticulars Figures as at the | Figures as atthe
end of Current end of Previous
| Reporting Perlod, | Reporting Period,
March 31,2014 March 31,2013
a) |The principal amount and interest due hereon remaining ungpaid fo any supplier
-Principal Amount Wil Nil
-interest Amount Nil Nit
b) [The amount of interest paid by the buyer in terms of section 16, of the Micro, Ni it
Small and Mediem Enterprises Development Act, 2008 along with the amounis
of pavment made to ihe supplier beyond the appointed day.
©) |The amount of interest due and payable for the ysar of detay in making payment Nif Nit
{which have been paid but beyond the appointed day during the year} but
without adding the interest specified under the Micro, Small and Medium
gnlerprises Development Act, 2006,
dy_ | The amount of interest accrued and remaining unpaid Nii Nl
e) |The amount of further interest remaining due and payable even in the Nil Nii
succeeding years, until such date when the interest dues above are actually
paid 1o the small enterprise for the purpose of disallowance as a deduciible
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006
Note 25 Payment To Auditers
- As Audit Fees 1.00,000 1,006,000
- As Tax Audit Fees 25,000 25,000
Note 26 (a) As per computation , there is no taxable income for the Financiai year 2013-14
{b) Deferred Tax working is as follows:-
Deferred Tax Asset
Unabsorbed Depreciation and Business Loss 15,689,23,684 7.70,27,.978
Retirement Benefits 4,28,354 2,22,224
A 15,73,52,038 | 7.72.50202 |
Deferred Tax Liability
Depreciation effect B 6,31,09,383 4,19,50,251
Net Deferred Tax Asset/(Liability) {A-B) §,42,42 645 3,62,69,051

Thete is Net deferred Tax Asset of Rs. 9,42,42,645 as on 31 -03-2014 which has not been

reserves

provided due to absence of Revenue



HIMALYAPUTRA AVIATION LIMITED

Notes to the financial statements for the year ended March 31, 2014

Note 28

(a)

(o)

(c)

Provident Fund - Defined Conlribution Plen

Employees are enlitted 10 Provident Fund benafils. Amount dabited 1o Profit and Loss account including Adminisicalive and Employees Oeposit
Linked Insurance chargas Rs,10 47,402 during the year (Previous Year Rs. 10,03,781).

Gratuity - The liability for Gratuity is provided on the basis of Actuarial Valuation made at the and of each finencial ysar, The Actuarial Valuation is
made on Projected Unil Cradit method as per AS 15{tevised).

Leave Encashment - Defined Benofit Plans - Provision has been made as per Actuarial Valuation.

Delails of Gratuity and Leave encashment as per Accounting Standard-AS-15(Ravised)

Amount in

SlNo

Partleulars

Gratully (Non Funded)

Leave Engashment (Non Funded)

Expenses recognized in the Statemant of Profit & Loss for the
Yeor ended March 31,

2014

2013

2014

2013

1. Currant Service Cosl

3.02,088

4,003,681

2. Intarest Cost

23,354

274,758

32.218

3,709,085

3. Employee Contribution

4. Aclurial {Gaing)y/Lossas

(7.252)

(12,193}

5, Past Service Cost

5. Selllement Cost

7.Expecied Return on Plan Assals

8. Totai Expensos

3,18,090

2.74.758

4.23,708

3.78.03%

Net Asset/ {Liabifity) recognized in the Balance Sheel as at
March 31,

1.Presant Value of Defined Benefit  Gbligation.

5,035,748

2.74,758

792511

3.79.035

2.Fair Value ol Pian Assels

3.Funded Status -Surplus/(Daticity

(5,93.748)

(2.74.758)

(7.92,511)

(3,76.035)

4.Excess of actual over estimaled retura on Plan Assels

5.Nel Asset{Liability)

(5.53,748)

(2.74,758)

(792,511}

3.78,035

i

Chapge in Obligation during the Year ended March 31, 2013,

1 Prasent value of Defines Benelit obligalion at the baginning!
of the year.

2,74.758

3,768,035

2.Currani Servica Cost,

3,02.889

4,03,681

3.tnterest Cost

379,033

4.5elllement Cosl

23,354

2,218

5 Past Service Cost

5, Employea Contriculions

1 .Actoarial (Gains)/Losses

(12.1923)

8.Benafil Paymanls

(7.552)

—{10,230)

9. Pragent Value of Delined Benefit

Chligation at tha and of he yaar.

5.83.748

2,74,758

7.92.511

3,79,035

Changea in Assels during the Year ended March 31, 2014,

1.Ptan Assals at the beginning of ihe_year.

2.Assets acauired on amalgamation in previous year.

3. Sellloments

4.Expacled return on Plan Assels

5.Contribution by Employer

6.Aciual Benefit Paid

7.Acluarial Galns/ {Losses)

6.Plan Assets at the and of the year.

9.Acival Relurn gn Plan Assets

Estimatad amaount of conlripution in the lmmediate next yaar

1,56.951

3,13,101

179,315

3,45.279

Vi

Major categories of plan sssets (as percentage of toal plan

1, Funds Managed Dy Insurer

Nii

il

Ni

it

Vil

Actuarial Assumplions;

1. Discount Rale

8.

50%

8.50%

8.50%

8.50%

2. Morlaiily Table

1ALM (2006-08)

TALM (1894-05)

{ALM (2006-08)

TALM (1994-96)

3. Turnaver Rate:

Up 1o 30 Years

From 31 to 44 years

Above 44 years

4. Future Salary increass

2
5
3
6.

00%

2
5
3
5.00%

Particulars

31.03.2014

31.03.2013

Gratuity- Funded:

a} Present Value of Defined banefit obfigation

274,758

b} Fair value of Plaa Assels

5,93.748

¢} Surplus/(Deficit) in the plan

d) Experience gain/(loss) adjustments:

On Plan PBO

On Plan Assets

| Leave Encashment -Non Funded;

a) Prasenl Value of Definad banefit opligation

7.82.511

379035

) Falr valua of Plan Assels

¢} Surplusf{Dsficit) in the plan

d) Experience gainfioss) adjustments;

On Plan PBO

On Plan Assels




HIMALYAPUTRA AVIATION LIMITED

Notes to the financial statements for the year ended March 31, 2014

Note 29.

Amountin ¥

Flgure as at the end of
Current reporting
Period 31.3.2014

Flgure as at the end of
Current reporting
Period 31.3.2013

In the opinion of Board of Direclors, the "Current Assets, Short Term Loans & Advances

nave a value on realization in the ordinary course of business , at jeast equal to the

amount at which they started in the Balance Sheet.

Note 30.(a) Expenditure in forelgn currency

Aircraft Purchased - 23,70,75,000
Foreign Traveting 3,81,298 -
Stores Purchase 19,090,026 5,290,448
Training and Other Expenses 25,99,267 4,34,936
{b) income In Foreign Currency - -
Note 31. Eamings Per Share is computad in accordance with Accounting Standard - 20 issued
by the Institute of Charered Accountants of India.
[a) Net Profit/(Loss) for Basic Earnings Per Share as per Profit & Loss Account (20,17 ,69,898) (10,32,00,137}
o] Weighted No. of Equity Shares 1,00.00,000 82,02,740
[¢] Basic Eamings Per Share {20.18) {12.58)
[d) Diluted Earning Per Share {20.18) (12.58)
[el Face Value Per Share 10 10
Note 32 Previous year figuras have been regrouped/rearanged, wherever necessary o make
them comparable with curfent year's figures
Note 33 Adl the figures have been roundad off 1o nearest rupee.

The Note Nos. 1to 33 are Intergral part of the Financtal Statements

As per cur report of even date

For and on behalf of the Board of Directors of

For R.INAGPAL ASSOCIATES Himalyaputra Aviation Ltd.

Chantered Accountants v

Firtr, Registration No. 00626N o R (
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M No. 081594 oy

<+ (Ankur Sharma)
Company Secretary
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